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'HXWVFKHU�%XQGHVWDJ 'UXFNVDFKH��������
����:DKOSHULRGH ��������������� �����������	���
�
�

$QWUDJ
GHU�$EJHRUGQHWHQ�:ROIJDQJ�:LHODQG��&RUQHOLD�%HKP��.DWULQ�*|ULQJ�(FNDUGW�
3HWHU�+HWWOLFK��8QGLQH�.XUWK��0RQLND�/D]DU��-HU]\�0RQWDJ��,UPLQJDUG�6FKHZH�
*HULJN��6LONH�6WRNDU��+DQV�&KULVWLDQ�6WU|EHOH��+DUDOG�7HUSH��:ROIJDQJ�:LHODQG�
-RVHI�:LQNOHU�XQG�GHU�)UDNWLRQ�%h1'1,6����',(�*5h1(1

:LUNVDPH�8QWHUVW�W]XQJ�I�U�GLH�9HUIROJWHQ�GHV�''5�5HJLPHV

'HU�%XQGHVWDJ�ZROOH�EHVFKOLH�HQ�

,��'HU�'HXWVFKH�%XQGHVWDJ�VWHOOW�IHVW�

'LH�$QIDQJ�GHU���HU�-DKUH�HUODVVHQHQ�8QUHFKWVEHUHLQLJXQJVJHVHW]H�KDEHQ�HV�QLFKW�YHUPRFKW��GHQ

9HUIROJWHQ�GHV�''5�5HJLPHV�HLQH�DQJHPHVVHQH�$QHUNHQQXQJ�I�U�GDV�HUOLWWHQH�6FKLFNVDO
DXV]XGU�FNHQ��'DUDQ�KDW�DXFK�GLH�(KUHQHUNOlUXQJ�GHV�'HXWVFKHQ�%XQGHVWDJHV�YRP�����-XQL�����
QLFKW�JHlQGHUW��'LH�5HKDELOLWLHUXQJVJHVHW]H�KDEHQ�GLH�SHUV|QOLFKH�:�UGLJXQJ�GHU�%HWURIIHQHQ�I�U�LKU

6FKLFNVDO�XQG�LKUH�/HEHQVOHLVWXQJ�HLQHV�:LGHUVWDQGV�JHJHQ�GLH�'LNWDWXU�QLFKW�KLQUHLFKHQG�]XP
$XVGUXFN�JHEUDFKW��6LH�KDEHQ�ZHGHU�GHQ�PDWHULHOOHQ�6WDWXV�GHU�%HWURIIHQHQ�DXVUHLFKHQG�YHUEHVVHUW

QRFK�GLH�XQEHIULHGLJHQGH�JHVHOOVFKDIWOLFKH�6WHOOXQJ�GHU�HKHPDOLJHQ�9HUIROJWHQ�LQ�JHE�KUHQGHP
8PIDQJ�DQJHKREHQ�

'LHVHU�0DQJHO�JLOW�LQVEHVRQGHUH�I�U�GDV�%HUXIOLFKH�5HKDELOLWLHUXQJVJHVHW]�PLW�VHLQHU�XQ]XUHLFKHQGHQ
5HJHOXQJ�GHU�5HQWHQDQVSU�FKH��'LH�HKHPDOLJHQ�9HUIROJWHQ�HPSILQGHQ�HV�PLW�5HFKW�DOV�GHP�WLJHQG

XQG�XQJHUHFKW��I�U�MHGHQ�(XUR�$QWUlJH�]X�VWHOOHQ�XQG�I�U�GLH�$QHUNHQQXQJ�YRQ�+DIWIROJHVFKlGHQ
HQWZ�UGLJHQGH�*HVXQGKHLWV�EHUSU�IXQJHQ��EHU�VLFK�HUJHKHQ�ODVVHQ�]X�P�VVHQ��'LHVH�9HUELWWHUXQJ
ZLUG�QRFK�GDGXUFK�JHVWHLJHUW��GDVV�HV�GLH�7UlJHU�GHV�DOWHQ�6('�6\VWHPV�YHUPRFKW�KDEHQ��YRU�GHP

%XQGHVYHUIDVVXQJVJHULFKW�HLQH�9HUEHVVHUXQJ�LKUHU�5HQWHQVLWXDWLRQ�GXUFK]XVHW]HQ�

8QWHU�GHU�URW�JU�QHQ�%XQGHVUHJLHUXQJ�ZXUGHQ�ZHQLJVWHQV�HLQLJH�+lUWHQ�XQG�8QJHUHFKWLJNHLWHQ�GHU
XQWHU�GHU�5HJLHUXQJ�.RKO�HUODVVHQHQ�8QUHFKWVEHUHLQLJXQJVJHVHW]H�DEJHPLOGHUW��+LHU�ZXUGH�LP
5DKPHQ�GHU�5HIRUP�GHV�6WUDIUHFKWOLFKHQ�5HKDELOLWLHUXQJVJHVHW]HV�GLH�+|KH�GHU�+DIWHQWVFKlGLJXQJ

DXI�����'0�LP�0RQDW�YHUGRSSHOW�XQG�GLH�/HLVWXQJHQ�I�U�GLH�+LQWHUEOLHEHQHQ�HUKHEOLFK�HUZHLWHUW��)�U
GLH�YHUIROJWHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�ZXUGH�GLH�0|JOLFKNHLW�HLQHU�)|UGHUXQJ�GHU�$XVELOGXQJ

YHUEHVVHUW��'LH�6WLIWXQJ�I�U�HKHPDOLJH�SROLWLVFKH�+lIWOLQJH�NRQQWH�K|KHUH�/HLVWXQJHQ�DQ�GLH
=LYLOGHSRUWLHUWHQ�DXV]DKOHQ��'LH�=DKOXQJHQ�LQ�EHVRQGHUHQ�+lUWHIlOOHQ�ZXUGHQ�±�ZHQQJOHLFK
EHVFKHLGHQ���YRQ�����'0�� ��������(XUR��DXI�����(XUR�PRQDWOLFK�DXIJHVWRFNW��(LQHQ�$QVSUXFK�DXI

/HLVWXQJHQ�KDEHQ�QXQ�DXFK�GLH�+LQWHUEOLHEHQHQ�GHU�2SIHU�GHU�9RONVHUKHEXQJ�YRP�����-XQL�������'LH
%HGHXWXQJ�GLHVHU�9HUEHVVHUXQJHQ�ZLUG�DXFK�YRQ�GHU�%XQGHVUHJLHUXQJ�DXVGU�FNOLFK�DQHUNDQQW

�$QWZRUW�DXI�GLH�.OHLQH�$QIUDJH�GHU�)UDNWLRQ�GHU�)'3�YRP�������������$QWUDJ�GHU�)UDNWLRQHQ�GHU
&'8�&68�XQG�63'�YRP��������������'LH�PDWHULHOOH�/DJH�YLHOHU�HKHPDOLJHU�+lIWOLQJH�LVW�DEHU�QDFK

ZLH�YRU�RIWPDOV�lX�HUVW�VFKZLHULJ��9LHOH�OHLGHQ�DXFK�N|USHUOLFK�XQG�VHHOLVFK�XQWHU�GHQ�)ROJHQ�GHU
HUOLWWHQHQ�+DIW�XQG�GHU�%HKDQGOXQJ�GXUFK�GLH�''5�%HK|UGHQ�

7URW]�GHU�GHXWOLFKHQ�$XIVWRFNXQJ�GHU�/HLVWXQJHQ�QDFK������LVW�HLQ]XUlXPHQ��GDVV�GLH�JHQDQQWHQ
]XVlW]OLFKHQ�/HLVWXQJHQ�KLQWHU�GHQ�EHUHFKWLJWHQ�ILQDQ]LHOOHQ�(UZDUWXQJHQ�GHU�%HWURIIHQHQ
]XU�FNJHEOLHEHQ�VLQG��$XFK�GHU�URW�JU�QHQ�.RDOLWLRQ�LVW�HV�QLFKW�JHOXQJHQ��GLH�%HWURIIHQHQ�YRU

E�URNUDWLVFKHQ�$QWUDJVYHUIDKUHQ��*HVXQGKHLWV�EHUSU�IXQJHQ�XQG�.RQWUROOHQ�GHU�ILQDQ]LHOOHQ

* Wird nach Vorliegen der lektorierten Druckfassung durch diese ersetzt.



ele
kt

ro
nis

ch
e V

or
ab

-Fa
ss

un
g*

�

/HLVWXQJVIlKLJNHLW�]X�VFK�W]HQ��(V�EHVWHKHQ�QDFK�ZLH�YRU�HUKHEOLFKH�/�FNHQ�LQ�GHQ�JHVHW]OLFKHQ
5HJHOXQJHQ��GLH�EHL�GHQ�%HWURIIHQHQ�]X�WLHIHU�9HUELWWHUXQJ�JHI�KUW�KDEHQ��'LH�5HQWHQ�YLHOHU

0HQVFKHQ��GLH�LQ�GHU�''5�2SIHU�YRQ�9HUIROJXQJ�ZXUGHQ��VLQG�YLHOIDFK�]X�QLHGULJ��=HLWHQ�YRQ�+DIW
XQG�9HUIROJXQJ�VRZLH�EHUXIOLFKH�%HQDFKWHLOLJXQJHQ�ZHUGHQ�EHL�GHU�%HUHFKQXQJ�GHU�5HQWHQ�QLFKW
KLQUHLFKHQG�EHU�FNVLFKWLJW�

1RFK�LPPHU�KDEHQ�YLHOH�$QVSUXFKVEHUHFKWLJWH�NHLQH�$QWUlJH�DXI�VWUDIUHFKWOLFKH��EHUXIOLFKH�RGHU

YHUZDOWXQJVUHFKWOLFKH�5HKDELOLWLHUXQJ�JHVWHOOW��'HU�*HVHW]JHEHU�KDW�KLHU�]X�UHVSHNWLHUHQ��GDVV�VLFK�GLH
%HWURIIHQHQ�EHLP�8PJDQJ�PLW�LKUHU�%LRJUDSKLH�YRQ�K|FKVWSHUV|QOLFKHQ�*UXQGVlW]HQ�OHLWHQ�ODVVHQ�
'DV�%HG�UIQLV�GHU�9HUZDOWXQJHQ��9RUJlQJH�LQ�HLQHU�EHJUHQ]WHQ�=HLW�DE]XVFKOLH�HQ��PXVV�KLHU�KLQWHU

GHP�$QVSUXFK�GHU�%HWURIIHQHQ�]XU�FNVWHKHQ��(V�PDFKW�YRQ�GDKHU�ZHQLJ�6LQQ��VWlQGLJ�QHXH
)ULVWYHUOlQJHUXQJHQ�]X�EHVFKOLH�HQ��GHQHQ�ZLHGHUXP�GLH�QlFKVWH�DXI�GHP�)X�H�IROJHQ�ZLUG��$XFK

HLQH�HUQHXWH�9HUOlQJHUXQJ�GHU�]XP������������DXVODXIHQGHQ�)ULVWHQ�XP�ZHLWHUH�GUHL�-DKUH��ZLH�VLH
YRP�%XQGHVUDW�LQ�VHLQHP�*HVHW]HQWZXUI��%XQGHVWDJV��'UXFNVDFKH���������YRP�������������
JHIRUGHUW�ZLUG��YHUVFKLHEW�GLH�3UREOHPH��O|VW�VLH�DEHU�QLFKW�

'LH�3UD[LV�GHU�)HVWVWHOOXQJ�YRQ�*HVXQGKHLWVVFKlGHQ�DOV�)ROJH�HUOLWWHQHU�+DIW�XQG�9HUIROJXQJ�YHUOlXIW

LQ�GHU�3UD[LV�QDFK�ZLH�YRU�K|FKVW�XQEHIULHGLJHQG��9LHOH�*XWDFKWHU�YHUI�JHQ��EHU�XQ]XOlQJOLFKH
.HQQWQLVVH�GHU�JHVFKLFKWOLFKHQ�=XVDPPHQKlQJH��VR�GDVV�GLH�2SIHU�QDFK�ZLH�YRU�EHZHLVSIOLFKWLJ�VLQG�
'LHV�NDQQ�DQJHVLFKWV�GHV�]HLWOLFKHQ�$EVWDQGV�]XU�,QKDIWLHUXQJ�XQG�DXI�*UXQG�GHV�KRKHQ�$OWHV�GHU
%HWURIIHQHQ�QLFKW�JHOLQJHQ�

(V�KDW�VLFK�GDKHU�JH]HLJW��GDVV�QHEHQ�GHU�+DIWHQWVFKlGLJXQJ��0D�QDKPHQ�]XU�:LHGHUHLQJOLHGHUXQJ�LQ
GHQ�%HUXI�XQG�HLQHU�PDWHULHOOHQ�(QWVFKlGLJXQJ�I�U�HUOLWWHQH�9HUP|JHQVYHUOXVWH�DXFK�HLQH�UHJHOPl�LJH
(QWVFKlGLJXQJV]DKOXQJ�RKQH�DXIZlQGLJH�E�URNUDWLVFKH�9HUIDKUHQ�GULQJHQG�Q|WLJ�LVW��1XU�VR�N|QQHQ

ZHQLJVWHQV�HLQLJH�GHU�JUREHQ�9HUZHUIXQJHQ�DXFK�JHJHQ�EHU�GHQ�7UlJHUQ�GHV�6('�6\VWHPV�JHOLQGHUW
ZHUGHQ��'LH�/|VXQJ�GLHVHV�3UREOHPV�VROOWH�XQDEKlQJLJ�YRP�5HQWHQUHFKW�LQ�HLQHU�ODXIHQGHQ

(KUHQSHQVLRQ�DOV�(QWVFKlGLJXQJ�XQG�]XJOHLFK�$QHUNHQQXQJ�I�U�GLH�HUOLWWHQH�9HUIROJXQJ�JHVXFKW
ZHUGHQ��$QJHVLFKWV�GHU�JUR�HQ�1RW�YLHOHU�HKHPDOLJHU�9HUIROJWHQ�NDQQ�DEHU�HLQH�PRQDWOLFKH
2SIHUSHQVLRQ�YRQ�OHGLJOLFK�����(XUR�GHQ�EHUHFKWLJHQ�(UZDUWXQJHQ�GHU�%HWURIIHQHQ�LQ�NHLQHU�:HLVH

JHQ�JHQ��=XGHP�ZLUG�QDFK�GHQ�9RUVWHOOXQJHQ�GHU�*UR�HQ�.RDOLWLRQ�QXU�HLQ�YLHO�]X�NOHLQHU
3HUVRQHQNUHLV�YRQ�OHGLJOLFK�FD�������%HWURIIHQHQ�YRQ�GLHVHU�NOHLQHQ�/|VXQJ�EHU�FNVLFKWLJW��'DPLW

EOHLEW�GHU�$QWUDJ�GHU�5HJLHUXQJVIUDNWLRQHQ�ZHLW�KLQWHU�GHQ�9HUVSUHFKHQ�GHU�GDPDOLJHQ�&'8�&68�
%XQGHVWDJVIUDNWLRQ�]XU�FN��GLH�GHQ�9HUIROJWHQ�LQ�$QOHKQXQJ�DQ�GLH�+|KH�GHU�991�5HQWH�HLQH
(KUHQSHQVLRQ�YRQ�����(XUR��������'0���YHUVSURFKHQ�KDWWH��%XQGHVWDJ�'UXFNVDFKH���������YRP

������������

(V�JLEW�NHLQH�VDFKOLFKHQ�*UXQG��GHQ�.UHLV�GHU�%H]XJVEHUHFKWLJWHQ�DXI�GLH�ZHQLJHQ��EHUOHEHQGHQ
+lIWOLQJH�YRU�DOOHP�DXV�GHQ���HU�XQG���HU�-DKUH�]X�EHVFKUlQNHQ��GLH�GLH�]X�HLQHU�ODQJHQ�+DIWVWUDIH
YHUXUWHLOW�ZRUGHQ�ZDUHQ��'LH�YRUJHVHKHQH�0LQGHVWGDXHU�I�U�HLQHQ�(QWVFKlGLJXQJVDQVSUXFK

HUIRUGHUOLFKHQ�,QKDIWLHUXQJ�YRQ�PHKU�DOV�HLQHP�KDOEHQ�-DKU�PLVVDFKWHW�GDV�6FKLFNVDO�GHUHU��GLH�]ZDU
ÄQXU³�ZHQLJH�:RFKHQ�LP�6WDVL�*HIlQJQLV�PLVVKDQGHOW�ZXUGHQ��GDGXUFK�DEHU�V\VWHPDWLVFK�LQ�LKUHU

0HQVFKHQZ�UGH�YHUOHW]W�ZXUGHQ��*HUDGH�GLH�HUVWHQ�:RFKHQ�XQG�0RQDWH�LQ�GHU�+DIW�ZDUHQ�RIWPDOV
EHVRQGHUV�EUXWDO�XQG�JHNHQQ]HLFKQHW�GXUFK�GHQ�9HUVXFK�GHU�6WDDWVPDFKW��GHQ�:LOOHQ�GHU�,QKDIWLHUWHQ
]X�EUHFKHQ��$XVJHVFKORVVHQ�YRQ�GHU�2SIHU��XQG�9HUIROJWHQHQWVFKlGLJXQJ�VLQG�QDFK�GLHVHP�.RQ]HSW

DXFK�GLH�2SIHU�GHU�EHU�FKWLJWHQ�Ä=HUVHW]XQJVPD�QDKPHQ³�GHV�0LQLVWHULXPV�I�U�6WDDWVVLFKHUKHLW�
'LHVH�YHUGHFNWHQ�XQG�SHUILGHQ�0HWKRGHQ�ZXUGHQ�VHKU�JH]LHOW�DQJHZDQGW��XP�0HQVFKHQ�]X�]HUVW|UHQ�

$XVJHVFKORVVHQ�VLQG�DXFK�YHUIROJWH�6FK�OHULQQHQ�XQG�6FK�OHU��GLH�LKU�JHVDPWHV�%HUXIVOHEHQ�1DFKWHLOH
LQ�.DXI�]X�QHKPHQ�KDWWHQ��$XVJHVFKORVVHQ�VLQG�DXFK�GLH�=ZDQJVDXVJHVLHGHOWHQ�QDFK�����$EV����GHV
9HUZDOWXQJVUHFKWOLFKHQ�5HKDELOLWLHUXQJVJHVHW]HV�

'LH�%HWURIIHQHQ�GHU�9HUIROJXQJVPD�QDKPHQ�GHV�6('�5HJLPHV�PXVVWHQ�RIWPDOV�HLQ�/HEHQ�YROOHU

6FKLNDQHQ�XQG�'LVNULPLQLHUXQJHQ�DP�5DQGH�GHU�*HVHOOVFKDIW�I�KUHQ��3HUILGH�ZDUHQ�DXFK�GLH
'LVNULPLQLHUXQJHQ�YRQ�6FK�OHUQ�DXV�SROLWLVFKHQ�*U�QGHQ��6LH�ZXUGHQ�YRQ�LKUHQ�/HKUHUQ�GHQXQ]LHUW
XQG�VFKRQ�DOV�0LQGHUMlKULJH�DXV�SROLWLVFKHQ�*U�QGHQ�GDUDQ�JHKLQGHUW��HLQH�LKUHQ�)lKLJNHLWHQ

HQWVSUHFKHQGH�$XVELOGXQJ�]X�HUKDOWHQ��(V�NDQQ�QLFKW�DQJHKHQ��DOO�GLHVH�6FKLFNVDOH�EHL�GHU
=XHUNHQQXQJ�HLQHU�2SIHUSHQVLRQ�XQEHU�FNVLFKWLJW�]X�ODVVHQ�
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0LW�LKUHQ�QHXHQ�3OlQHQ�I�U�HLQ�'ULWWHV�6('�8QUHFKWVEHUHLQLJXQJVJHVHW]�O|VW�GLH�%XQGHVUHJLHUXQJ
NHLQHV�GLHVHU�3UREOHPH��'LH�JUR�H�.RDOLWLRQ�UXIW�YLHOPHKU�QHXH�9HUELWWHUXQJ�KHUYRU�XQG�OHLVWHW�DXFK

NHLQHQ�%HLWUDJ�I�U�HLQH�YHUEHVVHUWH�$QHUNHQQXQJ�GHU�HKHPDOLJHQ�9HUIROJWHQ�I�U�GHQ�$XIEDX�GHU
'HPRNUDWLH�LQ�'HXWVFKODQG��(V�LVW�DEHU�XQDEGLQJEDU��HLQH�VROFKH�DQJHPHVVHQH�PDWHULHOOH�XQG
V\PEROLVFKH�$QHUNHQQXQJ�]X�VFKDIIHQ��'LHVHU�SROLWLVFKH�$QVSUXFK�PXVV�DP�9HUIROJXQJVVFKLFNVDO�GHU

%HWURIIHQHQ�DQVHW]HQ�XQG�QLFKW�DXVVFKOLH�OLFK�DQ�LKUHU�DNWXHOOHQ�ZLUWVFKDIWOLFKHQ�6LWXDWLRQ��'LH
%HWURIIHQHQ�HPSILQGHQ�GLHVH�3UD[LV�GHU�%LWWVWHOOHUHL�DOV�'HP�WLJXQJ��6LH�KDEHQ�$QVSUXFK�DXI�HLQH
GDXHUKDIWH�(KUHQSHQVLRQ�DOV�(QWVFKlGLJXQJ�XQG�]XJOHLFK�$QHUNHQQXQJ�I�U�GLH�HUOLWWHQH�9HUIROJXQJ�

,,���'HU�'HXWVFKH�%XQGHVWDJ�IRUGHUW�GLH�%XQGHVUHJLHUXQJ�DXI�

���GLH�+|KH�GHU�PRQDWOLFKHQ�=DKOXQJHQ�I�U�GLH�(KUHQSHQVLRQ��EHU�GLH�YRUJHVHKHQHQ�PRQDWOLFKHQ
+|FKVWEHWUDJ�YRQ�����(XUR�KLQDXV�DXI]XVWRFNHQ��'LH�6XPPH�N|QQWH�VLFK�DQ�HLQHP�%HWUDJ�YRQ����

(XUR�������'0���RULHQWLHUHQ�

���GHQ�$QVSUXFK�DXI�GLH�2SIHUSHQVLRQ�QLFKW�DXI�GLH�0HQVFKHQ�]X�EHJUHQ]HQ��GLH�OlQJHU�DOV�HLQ�KDOEHV

-DKU�]X�8QUHFKW�LQ�+DIW�YHUEULQJHQ�PXVVWHQ�

���LQVEHVRQGHUH�GLH�2SIHU�YRQ�Ä=HUVHW]XQJVPD�QDKPHQ³�JUXQGVlW]OLFK�LQ�GHQ�.UHLV�GHU
$QVSUXFKVEHUHFKWLJWHQ�DXI]XQHKPHQ�XQG�LKQHQ�GLH�0|JOLFKNHLW�]X�HU|IIQHQ��HEHQIDOOV�GLH
Ä2SIHUSHQVLRQ³�]X�HUKDOWHQ�

���DXI�HLQH�%HG�UIWLJNHLWVSU�IXQJ�EHL�GHQ�$QVSUXFKVEHUHFKWLJWHQ�]X�YHU]LFKWHQ�XQG�GHQ�RIWPDOV�KRFK

EHWDJWHQ�IU�KHUHQ�9HUIROJWHQ�GLH�HQWZ�UGLJHQGH�3U�IXQJ�GHU�SHUV|QOLFKHQ�/HEHQVYHUKlOWQLVVH
HUVSDUHQ�

���HLQH�JHQHUHOOH�$XIKHEXQJ�GHU�JHVHW]OLFKHQ�)ULVWHQ�I�U�$QWUlJH�QDFK�GHP�6WUDIUHFKWOLFKHQ��GHP
9HUZDOWXQJVUHFKWOLFKHQ�XQG�GHP�%HUXIOLFKHQ�5HKDELOLWLHUXQJVJHVHW]�YRU]XVHKHQ��GDV�JLOW�DXFK�I�U�GLH

)ULVW�QDFK�����GHV�%HUXIOLFKHQ�5HKDELOLWLHUXQJVJHVHW]HV��=XVlW]OLFK�LVW�HLQH�$QSDVVXQJ�GHU
$XIEHZDKUXQJVIULVW�QDFK������E�$EV����GHV�%XQGHV]HQWUDOUHJLVWHUJHVHW]HV�HUIRUGHUOLFK�

���HLQH�JHVHW]OLFKH�9HUPXWXQJ�YRQ�*HVXQGKHLWVVFKlGHQ�DQDORJ�GHU�5HJHOXQJ�LQ������$EV����GHV
%XQGHVHQWVFKlGLJXQJVJHVHW]HV�IHVW]XOHJHQ��'HP�9RUVFKODJ�PHKUHUHU�/DQGHVEHDXIWUDJWHU�I�U�GLH

8QWHUODJHQ�GHV�6WDDWVVLFKHUKHLWVGLHQVWHV�GHU�HKHPDOLJHQ�''5�HQWVSUHFKHQG�VROOWH�I�U�GLH
$QHUNHQQXQJ�GHV�5HQWHQDQVSUXFKV�GLH�JHVHW]OLFKH�9HUPXWXQJ�I�U�GLH�%HWURIIHQHQ�UHJHOPl�LJ�GDQQ

JHOWHQ��ZHQQ�GHU�HKHPDOLJH�9HUIROJWH�OlQJHU�DOV�HLQ�-DKU�]X�8QUHFKW�LQKDIWLHUW�ZDU�XQG�GLH
(UZHUEVIlKLJNHLW�XP����YRP�+XQGHUW�RGHU�PHKU�JHPLQGHUW�LVW�

���GDV�+lIWOLQJVKLOIHJHVHW]�I�U�GLH�YRQ�GHU�5RWHQ�$UPHH�YHUVFKOHSSWHQ�=LYLOGHSRUWLHUWHQ��LQVEHVRQGHUH
I�U�]X�]XU�=ZDQJVDUEHLW�YHUVFKOHSSWHQ�)UDXHQ��]X�|IIQHQ�

���HLQH�WUDJIlKLJH�=XNXQIWVSHUVSHNWLYH�I�U�GLH�6WLIWXQJ�I�U�HKHPDOLJH�SROLWLVFKH�+lIWOLQJH�LQ�%RQQ�]X
HQWZLFNHOQ�XQG�GLH�]XU�(UI�OOXQJ�LKUHU�$XIJDEHQ�HUIRUGHUOLFKH�)LQDQ]LHUXQJ�VLFKHU�]X�VWHOOHQ�

%HUOLQ��GHQ�����)HEUXDU�����

5HQDWH�.�QDVW��)ULW]�.XKQ�XQG�)UDNWLRQ


